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Summary

compliance burden of the business concerns.

In view of the COVID-19 crisis, the government has decided to continue relief under various export
promotion schemes by extending existing Foreign Trade Policy (FTP) by another one year i.e., up to

31March 2021. Further, various other changes have also made in the FTP and procedures to ease the

Key changes notified in FTP'

Exemption from IGST and compensation
cess: Exemption from payment of
Integrated Goods and Services Tax (IGST)
and compensation cess on the imports
made under Advance/Export Promotion
Capital Goods Scheme (EPCG)
authorisations and by Export Oriented Units
(EOUs) etc. has been extended up to 31

March 2021.

Duty Free Import Authorisation (DFIA):
Validity period for making imports under
various duty-free import authorisations
expiring between 1 February 2020 and 31

July 2020 has been allowed automatic

1 Notification No. 57/2015-2020-DGFT dated 31
March 2020

extension for another six months from the

date of expiry.

Export Promotion Capital Goods Scheme
(EPCG): Benefit under the EPCG scheme
shall be available till 31 March 2021. In case
where the validity is expiring between
1February 2020 and 31 July 2020, the same
shall be automatically extended for another

six months from the date of expiry.

EQUs, Electronics Hardware Technology
Parks (EHTPs), Software Technology Parks
(STPs) and Biotechnology Parks (BTPs):
Benefit under the EOUs/EHTPs/STPs/BTPs

scheme shall be available till 31 March 2021.




e Services Export from India Scheme (SEIS): Export’ date falling between the period 1
The service categories eligible under SEIS February 2019 to 31 May 2019.

scheme and rates of rewards on such — Last date for filing SEIS applications for

services as rendered from 1 April 2019 to EY 2018-19 shall be 31 December 2020.

31 March 2020 shall be notified separately.
— Last date for filing online claims for

For the services rendered with effect from 1 Rebate of State and Central Levies and

April 2020, decision on continuation of the Taxes [RoSCTL] has been extended from

scheme will be taken and notified 30 June 2020 to 31 December 2020.

subsequently.
o Validity of Status certificates: Validity

Keg ChGngeS notified in the Handbook period of the status certificates is extended

of Procedures? from a period of five years from the date on

which application for recognition was filed

e Import of scrap by designated seaports: The
or 31 March 2021 whichever is later.

time limit granted to existing designated

. . e Advance authorisations: For all advance
seaports for importing un-shredded scrap

has been extended from 31 March 2020 to authorisations where the validity for

30 September 2020 imports is expiring between 1 February 2020

and 31 July 2020, the validity stands

Further the deadline for de-recognition for
automatically extended by six months from

the purpose of import of un-shredded
the date of expiry.

metallic scrap has also been extended from

existing 1 April 2020 to 1 October 2020. e Export obligation period: For all advance

authorisations/EPCG/EOUs/EHTPs/STPs/

e Application for Duty Credit Scrips:
BTPs scheme where the export obligation

— Last dates for applying for Merchandise period is expiring between 1February 2020

Exports from India Scheme (MEIS) duty and 31 July 2020, the export obligation

credit Scrips has been extended from 12 period stands automatically extended by six

months to 15 months from the ‘Let months from the date of expiry.

2 Public Notice No. 67/2015-2020 dated
31 March 2020




Replenishment Authorisation applications:
Where the last date of filing applications
for Replenishment Authorisation falls
between 1 February 2020 and 31 July 2020,
the last date stands extended by six

months.

Submission of Installation Certificate for
capital goods under EPCG Scheme: The
period for submission of Installation
Certificate for capital goods, where the
six-month period expires during 1 February
2020 to 31 July 2020, has been further
extended by six months from the original

due date.

Validity period of Letter of Permission
(LOPs)/Letter of Intent (LOIs): Validity period
of Letter of Permission/Letter of Intent as
granted to EOUs, units in STPs/EHTPs/BTPs

is further extended up to 31 December 2020.

Applications for refund of TED/Drawback
extended: Last date of filing applications for
refund of Terminal Excise Duty (TED) or
Drawback has been extended to

30 September 2020.

Transport Marketing Assistance Scheme: The

scheme providing Transport Marketing

Assistance on the specified Agricultural
Products is extended by one year.
Application for refund for the quarter
ending 31 March 2019 and 30 June 2019

may be filed upto 30 September 2020.

Submission of application: The last date of
submission of application for the purpose
of late cut shall be taken as per applicable

extensions mentioned above.

Our comments

In light of the COVID-19 crisis, the
government’s move to provide various tax
and compliance reliefs for the businesses at
large will help the business community to a

great extent during this difficult time.

The decision of the government to continue
relief under various export promotion
schemes by granting extension of FTP by one
more year is another significant and

welcome move in this direction.
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